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�$V�:5,7(56�ZH�ZLOO�EH�� 
,Q�SRHWU\�ZH�ZLOO�EH�ORRNLQJ�DW�LPDJH�SRHWU\�
DQG�XVLQJ�ZKDW�ZH�OHDUQ�WR�FUHDWH�RXU�RZQ�� 

,Q�RXU�ILFWLRQ�ZULWLQJ�ZH�ZLOO�EH�ORRNLQJ�DW�
ZULWLQJ�D�VWRU\�ZLWK�D�VWURQJ�FKDUDFWHU��:H�
ZLOO�ORRN�DW�GHWHUPLQHUV��SRVVHVVLYH��������
SURQRXQV�DQG�PHWDSKRUV�DQG�XVH�WKHP�LQ�RXU�
RZQ�ZULWLQJ� 

)LQDOO\�LQ�QRQ-ILFWLRQ�ZH�ZLOO�EH�ORRNLQJ�DW�
UHFRXQWV�DQG�WKHQ�ZH�ZLOO�XVH�ZKDW�ZH�KDYH�
OHDUQW�WR�ZULWH�D�UHFRXQW�LQ�WKH�IRUP�RI�D�
1HZVSDSHU�5HSRUW� 

,Q�'HVLJQ�DQG�7HFKQRORJ\�ZH�ZLOO�EH�� 

0DNLQJ�OLQNV�ZLWK�ODVW�KDOI�WHUP·V���������
*HRJUDSK\�OHDUQLQJ�DQG�ZH�ZLOO�PDNH�DQ�
$IULFDQ�GLVK��-ROORI�5LFH�XQGHUVWDQGLQJ�
ZKHUH�WKH�GLVK�FRPHV�IURP��:H�ZLOO����
HYDOXDWH�RXU�GLVK��KRZ�LW�ORRNV��VPHOOV�DQG�
WDVWHV�DQG�XVH�PDWKV�VNLOOV�ZKLOH�������
PHDVXULQJ�RXU�LQJUHGLHQWV� 

,Q�6FLHQFH�ZH�ZLOO�EH�� 

/HDQLQJ�DERXW�6RXQG��:H�ZLOO�ORRN�DW�WKH�
VRXUFHV�RI�D�VRXQGV�DQG�KRZ�YLEUDWLRQV�
UHDFK�RXU�HDUV�WR�KHDU�WKHP��:H�ZLOO��
DOVR�OHDUQ�KRZ�SLWFK�LV�UHODWHG�WR�WKH�
IHDWXUHV�RI�DQ�REMHFW�DQG�WKH�OLQN������
EHWZHHQ�YROXPH�DQG�WKH�VWUHQJWK�RI���
YLEUDWLRQV� 

<HDU��� 
$XWXPQ���1HZVOHWWHU� 
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,Q�JXLGHG�UHDGLQJ�ZH�ZLOO�FRQWLQXH�UHDGLQJ�
6WLJ�RI�WKH�'XPS��PDNLQJ�OLQNV�EDFN�WR�RXU���
KLVWRU\�OHDUQLQJ�DERXW�WKH�6WRQH�$JH�IURP�
<HDU���� 

'XULQJ�RXU�(QJOLVK�OHVVRQV�RXU�GULYHU�WH[W�
ZLOO�EH�$GD�7ZLVW�6FLHQWLVW�ZKLFK�ZH�ZLOO�
XVH�LQ�RXU�ZULWLQJ� 

,Q�+LVWRU\�ZH�ZLOO� 

/RRN�DW�ZKR�WRRN�RYHU�LQ�(QJODQG�DIWHU�
WKH�5RPDQV�OHIW��ZK\�WKH�5RPDQ�(PSLUH�
FROODSVHG��UHFDSSLQJ�RXU�OHDUQLQJ�IURP�
<HDU���DQG�WKHQ�ILQG�RXW�DERXW�%ULWDLQ
V�
VHWWOHPHQWV�E\�WKH�$QJOR�6D[RQV��2XU�
OHDUQLQJ�ZLOO�EH�HQKDQFHG�E\�D�YLVLW�WR�WKH�
+XOO�DQG�(DVW�5LGLQJ�0XVHXP� 
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&RQWLQXH�WR�ORRN�DW�QXPEHUV�WR���������
LQYHVWLJDWLQJ�WKH�FRPSRVLWLRQ�RI��������
:H�ZLOO�DSSO\�WKLV�NQRZOHGJH�WR�FRPPRQ�
PHDVXUH�FRQYHUVLRQV�VXFK�DV�NLORJUDPPHV��
NLORPHWUHV�DQG�OLWUHV�DQG�WR�EH�DEOH�WR�
VROYH�SUREOHPV� 

:H�ZLOO�WKHQ�EHJLQ�D�QHZ�XQLW��3HULPHWHU��
XQGHUVWDQGLQJ�ZKDW�UHJXODU�DQG�LUUHJXODU�
SRO\JRQV�DUH�DQG�ORRNLQJ�DW�KRZ�WR�ILQG�
WKH�SHULPHWHU�RI��'�VKDSHV� 

,Q�5�:��ZH�ZLOO�EH�� 

/RRNLQJ�DW�FRPPXQLW\�DQG�LWV�UROH�LQ������
SHRSOHV·�OLYHV�DQG�KRZ�LW�OLQNV�WR�WKHLU�RZQ�
VHQVH�RI�LGHQWLW\��:H�ZLOO�H[SORUH�ZKDW�
HYHQWV�WDNH�SODFH�LQ�WKH�ORFDO�FRPPXQLW\��
DW�YDULRXV�SODFHV�RI�ZRUVKLS�DQG�RWKHU�
FRPPXQLW\�JURXSV� 


